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OATH OR AFFIRMATION

1, DANIEL E.NAGY , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

APEXUS CAPITAL LLC , as

of DECEMBER 31 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

DANIEL E NAGY - IRA, ACCOUNT NUMBER ENDING -3729_

Signature h
PRESIDENT & CCO L/

. COMM. 2141197 g
ary Pub i NOTARYPtS.C CAt5CRNIA

Los Angeles County

This report ** contains (check all applicable boxes): ' My Corvn.ExpresFeb.27.2020
(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



BRIAN W.ANSON
Certified Public Accountant

18401BurbankBlvd.,Suite 120,Tarzana,CA 91356-Tel.(818) 636-5660 · Fax (818)401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholders'and Board of Directors of Apexus Capital,LLC

Opinion on the Financial Statements

I have audited the accompanying statement of financial condition of Apexus Capital, LLC as ofDecember
31,2018, the related statements of income, changes in member's equity, and cashflows for the year then
ended, and the related notes (collectively referred to as the financial statements). In my opinion, the
financial statements present fairly, in all material respects, the financial position of Apexus Capital, LLC
as of December 31,2018,and the results of its operations and its cash flows for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion
These financial statementsare the responsibility of Apexus Capital, LLC's management.My responsibility
is to express an opinionon Apexus Capital,LLC's financial statementsbased on my audit. I am a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and am required to be independent with respect to Apexus Capital, LLC in accordancewith the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB.Those standards require that I plan
and perform the audit to obtain reasonable assurance about whether the financial statements arefree of
material misstatement, whether due to error or fraud. My audit included performing procedures to assess
the risks of material misstatement of the financial statements, whether dueto error or fraud,andperforming
procedures that respond to those risks. Such procedures included examining, on a test basis, evidence
regarding the amounts and disclosures in the financial statements. My audit also included evaluating the
accounting principles used and significant estimates made by management, as evaluating the overall
presentation of the financial statements. I believe that my audit provides areasonable basis for my opinion.

Supplemental Information
The information contained in Schedule I, II, and III ("Supplemental Information") has been subjected to
audit procedures performed in conjunction with the audit of the Company's financial statements. The
Supplemental Information is the responsibility of the Company's management. My audit procedures
included determining whether the Supplemental Information reconciles to the financial statementsor the
underlying accounting and other records, asapplicable,andperforming procedures to test the completeness
and accuracy of the information presented in the Supplemental Information. In forming my opinion on the
Supplemental Information, I evaluated .whether the Supplemental Information, including its form and
content is presented in conformity with 17C.F.R.§240.17a-5. In my opinion, Schedules I, II, and III are
fairly stated, in all material respects, in relation to the financial statements taken as a whole.

Brian W. Anson
Certified Public Accountant

I have servedas Apexus Capital,LLC's auditor since 2016.
Tarzana, California
January 30,2019



Apexus Capital LLC
Statement of Financial Condition
December 31, 2018

Assets
Cash $ 17,466
Marketablesecurities 328,571
Accounts Receivable 7,000
Receivabie from clearing firm 10,157
Deposits with clearing firm 601,512
CRD balance 1,049
Prepaid Expenses 615
Software, net of amortization of $313 6,882

Total assets $ 973,252

Liabilities and Member's Equity
Accounts payable $ 340
Accrued Expenses 5,000
Payable to clearing firm 309,055
Accrued compensation 3,693

Total liabilities 318,088

Total member's equity 655,164

Total liabilities and member's equity $ 973,252

The accompanying notes are an integral part of these financial statements



Apexus Capital LLC
Statement of income
For the year ended December 31, 2018

Revenue
Commissions

Govt securities $ 150

Certificates of Deposit 1,780
Corporate fixed income securities 2,919
Municipalsecurities - taxable 14,188
Municipalsecurities 51,782

Clearing firm interest 914

Total commissions and clearing firm interest $ 71,733

Realized profits on marketable securities 85,638
Unrealized profit on marketable securities 5,852
Investment Gain/Loss 1,550

Transaction Charges 79,973

Total Revenue $ 244,746

Expenses
Accounting/Audit $ 10,796
Automobile Expense 2,520
Occupancy 6,000
Clearing charges 65,273
Email and data storage 1,548
Employee compensationand benefits 43,948
Equipment expense 1,800
Insurance 2,620
Operating expenses 29,533
Professionalfees 33,000

Software expense 40,488

Total expenses 237,526

Net Income (loss) before income taxes 7,220

Income tax Provision

income Tax expense 800

Net income (loss) $ 6,420

The accompanying notes are an integral part of these financial statements



Apexus Capital LLC
Statement of Changes in Member's Equity
For the year ended December 31, 2018

Total Member's

Equity

Beginning Balance January 1, 2018 $ 648,744

Net income (loss) 6,420

Additional Capital -

Capital Withdrawals

Ending Balance December 31, 2018 $ 655,164

The accompanying notes are an integral part of these financial statements



Apexus Capital LLC
Statement of Cash Flows
For the year ended December 31,2018

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 6,420

Adjustments to reconcile net income to net cash provided by (used in)
operating activities:

Amortization 79

Unrealized profit on marketable securities -10079

(increase) decrease in:
Clearing firm receivable (888)
Accounts receivable (4,975)
Clearing firm deposit account (1,502)
Marketable securities 160,947
CRD balance (828)
Other assets (2,096)

increase (decrease) in:
Commissions payable 193
Clearing firm margin (162,083)
Accounts payable and accrued expenses $ 90

Total adjustments $ (21,142)

Net cash provided (used) by operating activities: $ (14,722)

CASH FLOWS FROM FINANCING ACTIVITIES:

Capital contributions -

Net cash provided by (used in) by financing activities: -

Increase (decrease) in cash (14,722)

Cash at beginning of year 32,188

Cash at end of year 17,466

Cash paid during the year for:
Interest $ -

Income taxes $ 800

The accompanying notes are an integral part of these financial statements



APEXUSCAPITALLLC

Notesto FinancialStatements
December31,2018

Notei: GENERAL& SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES

GENERAL

ApexusCapitalLLC(the"Company")wasformedin2015underthelawsof Delawareas a LimitedLiabilityCompany.
TheCompanyis registeredas a broker-dealerwiththeSecuritiesandExchangeCommission(the"SEC")andis a
memberof the FinancialIndustryRegulatoryAuthority("FINRA")and SecuritiesInvestorProtectionCorporation
("SIPC").TheCompanyisauthorizedtooperatepursuantto SECRule15c3-3(k)(2)(ii)(theCustomerProtectionRule),
clearingali transactionson a fully-disclosedbasisthroughits clearingfirm,CORClearingLLC.TheCompanyis
authorizedto engagein thefollowingactivities:a)brokerordealerretailingcorporatesecurities;b)U.S.government
securitiesbrokerordealer;c)solicitoroftimedepositsinafinancialinstitution;d)putandcallbroker- offeringhedging
strategiesforconvertibledebt;e) tradingsecuritiesfor theCompany'sownaccount;f) privateplacementof securities
andg) municipalsecuritiesdealeror broker.The Companywill not holdcustomerfundsor safekeepcustomer
securities.

FASBASC820definesfairvalue,estabiishesa frameworkfor measuringfair value,andestabiishesa fairvalue
hierarchywhichprioritizestheinputsforvaluationtechniques.Fairvalueisthepricethatwouldbereceivedto sellan
assetorpaidto transfera liabilityin anorderlytransactionbetweenmarketparticipantsatthemeasurementdate.A
fairvaluemeasurementassumesthatthetransactionto seiltheassetor to transferthe liability,in theabsenceof a
principalmarket,is the mostadvantageousmarketvaluefor theassetor liability.Valuationtechniquesthat are
consistentwiththemarket,incomeorcostapproach,asspecifiedbyFASBASC820areusedtomeasurefairvalue.

Thefairvaluehierarchyprioritizesthe inputsto valuationtechniquesusedto measurefairvalueintothreebroad
categories:

• Level1 inputsarequotedprices(unadjusted)for identicalassetsor liabilitiesinactivemarketstheCompany
hastheabilityto access;

• Level2 inputsarerecenttransactionsorotherinputs,otherthanquotedpricesincludedwithin Levei1,that
are observabieforthe assetor liability,or forcomparableassetsor liabilities,eitherdirectlyor indirectly;

• Level3 inputsareunobservableinputsfortheassetor liabilitythatrelyonmanagement'sassumptionsand
evaluationsaboutthe inputsthat marketparticipantswoulduse in pricingthe assetor liability.The
unobservableinputs should be developedbased on the best informationavailablebasedon the
circumstancesandmayincludetheCompany'sowndata.

FairValueMeasurementon a RecurringBasisas of December31,2018

Assets Level1 Level2 Level3 Total

FixedIncomeSecurities $100,937 $328,571 - $429,508

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



Note 1: GENERAL& SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES(continued)

TheCompanyis a whollyownedsubsidiaryof ApexusCapitalHolding,Inc.("Parent").The companyis subject to
taxationin theU.S.andtheStateofCaliforniaasa passthroughentitytotheParent.TheCompanyissubjectto audit
forthetaxyears2015through2017.TheCompanyisnotsubjectto IRSorstateexaminationpriorto 2015.

Tradesare recordedon a tradedatebasiswithrelatedcommissions,tradingprofitsandlosses,and traderelated
expensesalsorecordedona tradedatebasis.

TheCompanydoesnotownfixedpropertyorequipment.Softwaredevelopmentexpensesareamortizedusing36
monthstraightlinedepreciation.SoftwareAmortizationfortheyearendedDecember31,2018was$313.00.

Cashandequivalentsincludehighlyliquidinvestmentsordepositsinunrestrictedaccountsandwithanoriginalmaturity
of threemonthsor less.TheCompanymaintainsitscashinbankdepositaccounts,whichattimesmaybrieflyexceed
FDICinsurancelimits.TheCompanymaintainscashandhighlyliquidinvestmentsina depositaccountwithitsclearing
firm,CORClearingLLC.Thefirm'saccesstotheamountsinthedepositaccountarerestrictedinaccordancewiththe
termsofthefirm'sclearingagreement.TheCompanyhasnotexperiencedanylossesinsuchaccounts.

Securitiesownedarevaluedat FairValue,asperFASBASC820,discussedabove.Theresultingdifferencesbetween
cost(unamortized)andfairmarketvalueareincludedin income.

The preparationof financialstatementsin conformitywith generallyacceptedaccountingprinciplesrequires
managementto makeestimatesandassumptionsthataffectthe reportedamountsof assetsand liabilities,and
disclosuresof contingentassetsandliabilitiesatthedateofthefinancialstatements.Actualresultscoulddifferfrom
theseestimates.

The managementhas reviewedthe results of operationsfor the period of time from its year end
December 31, 2018 throughJanuary 30, 2019, the date the financial statements were available
to be issued, and have determinedthat no adjustmentsare necessaryto the amounts reported in
the accompanyingfinancial statementsnor have any subsequentevents occurred, the nature of
whichwouldrequiredisclosure.

CONCENTRATIONSOF CREDITRISK

The Companyis engaged invarioustradingandbrokerageactivities(asdiscussedabove)in whichcounter-parties
primarilyincludebroker-dealers,investmentadvisors,banksandotherfinancialinstitutions.Intheeventcounter-parties
donotfulfilltheirobligations,theCompanymaybeexposedtorisk.Theriskofdefaultdependsonthecreditworthiness
ofthecounterpartyoroftheissuerofthesecurity.ItistheCompany'spolicytoreview,asnecessary,thecreditstanding
ofeachcounterpartyandof eachsecurityheld.

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.



Note2:ASC606REVENUERECOGNITION

1.Revenue

A.Significantaccountingpolicy

Revenueis measuredbasedon a considerationspecifiedin a contractwitha customer,andexcludesanysales
incentivesandamountscollectedon behalfof thirdparties.TheCompanyrecognizesrevenuewhenit hassatisfieda
performanceobligationby transferringcontrolovera productorserviceto or froma customer.

Taxesandregulatoryfeesassessedby a govemmentauthorityoragencythatarebothimposedonandconcurrent
witha specifiedrevenue-producingtransaction,thatarecoliectedbytheCompanyfroma customer,areexcludedfrom
revenue.

B.Natureofservices

Thefollowingis a descriptionof activities- separatedby reportablesegments,per FINRAForm"Supplemental
Statementof income(SSOI)";fromwhichthe Companygeneratesits revenue,with detailedinformationabout
reportablesegments:

Commissions:Thisincludesperformanceobligationsrelatedto transactionsthataresubjectto SEARule10b-10 for
anyrenumerationthatis requiredto bedisclosed.It alsoincludesanytransactionwheretheCompanyis engagedas
anagent.It doesnot includenetgainsor lossesfromtransactionsmadebytheCompanywhenactingas principal,
or from"riskless"principaltransactions.

NetGainsor Losseson PrincipalTrades:This includesall realizedandunrealizedgainsor lossesfrom
proprietarytradingandnetgainsor lossesfrom"riskless"principaltransactions.

Interest/Dividendlocome.Thisincludesinterestand/ordividendsonsecuritiesheldintheFirminventory.

2.ChangesinAccountingPolicy:

TheCompanyadoptedTopic606"RevenuefromContractswithCustomers"witha dateof January1, 2018.Asa
resuit,it haschangeditsaccountingpolicyforrevenuerecognitionasdetailedbelow.

The CompanyappliedTopic 606 using the cumulativeeffect method - i.e.by recognizingthe cumulativeeffect of
initiailyapplyingTopic606asanadjustmenttotheopeningbalanceofequityatJanuary1,2018.Thiswasimmaterial.
Therefore,anypriorreportinginformationhas notbeenadjustedandcontinuesto be reportedunderTopic606.The
detailsofthesignificantchangesandquantitativeimpactofthechangesaresetoutbelow.

TheaccountingfortheCompany'sproprietarytradingoperationsarenotconsideredwithinthescopeofTopic606.

A retail or institutionalcustomertypicallysignsonecontractwith the Companyfor tradeexecution and theonly
compensationinsucha cancelablecontractiscontingentontradesbeingexecuted(i.e.commission);it isnotdeemed
to meetthecontractcriteriaasit lackscommercialsubstanceuntila tradeorderisplaced.ASC606-10-25-3 explains
thatwhena contracthasnofixeddurationandcanbeterminatedormodifiedbyeitherpartyatanytimewithoutpenalty,
theCompanyshouldapplytheguidanceinTopic606to theperiodinwhichthepartieshaveenforceablerightsand
obligations.FortheCompany,the periodinwhichsuchpartieshaveenforceablerightsandobligationsmaybeone
dayor lessandcontroltransfersontradedate.

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



Note3: NETCAPITAL REQUiREMENTS

TheCompanyis subjectto the uniformnetcapitalruie(Rule15c3-1)of theSecuritiesandExchangeCommission,
whichrequiresboththemaintenanceof minimumnetcapitalandthemaintenanceof a maximumratioof aggregate
indebtedness to net capital.The MinimumNet Capital Requirement is the greaterof 6 2/3 times Aggregate
Indebtednessor $100,000.Netcapitalandaggregateindebtednesschangedayby day,andalsointraday,buton
December31,2018,the Company'snetcapitalwas$624,330andAggregateIndebtednesswas$318,087.The
Company'snetcapitaiexceededitsminimumnetcapitairequirementof $100,000by$524,330.TheCompany'sratio
of aggregateindebtednessto netcapitaiwas0.51to 1,whichis lessthanthe15:1celiingrequired.

Note4: FIXEDASSETS

At December31,2018,theCompanydidnotholdanyfixedassets.

Note5: LEASEOBLIGATIONS

TheCompanyrentsofficespaceinSantaMonica,Californiaona monthto monthbasis.

Note 6: RELATEDPARTY

TheCompanyhasenteredintoan ExpenseSharingAgreementwithits parent,ApexusCapitaiHolding,Inc.The
Companypaysits Parenta fixedmonthlyamountforoverheadexpenses,inciudingrentforofficespacein Santa
Monica,CA,automobileexpense,supplies,repairsandmaintenance,teiephoneand internet,andsoftwarelease,
maintenanceanddevelopment.

During2018,the Companypaidto itsParent:$47,424.

Note7: INCOMETAXES

Incomeforthe limitedliabilityCompanyisreportedasincomeoftheParentfor incometaxpurposes.Federaiincome
taxesarenotpayablebyorprovidedfortheCompany.TheParentistaxedontheCompany'searnings.TheCompany
issubjectto aStateofCalifornia$800limitedcompanyannualtax.

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.



APEXUSCAPITALLLC

Statementof NetCapital
ScheduleI
December31,2018

AUDIT12/31/2018

Member'sEquity,December31,2018 655,164

Subtract- Non-Allowableassets:
FixedAssets -

OtherAssets 15,545

TentativeNetCapital 639,619

Haircuts 15,289

NETCAPITAL 624,330

Minimumnetcapitai 100,000

Excessnetcapital 524,330

Aggregateindebtedness 318,087

Ratioofaggregateindebtednessto netcapital 0.51

TherewerenodifferencesbetweentheAuditfor 12-31-18andtheFOCUSreportfor 12-31-18.

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



APEXUSCAPITAL LLC

December 31,2018

ScheduleIl

DeterminationofReserveRequirements

UnderRule 15c3-3 of the Securitiesand Exchange Commission,the Companyis exemptfrom the Reserve
Requirementcomputationaccordingtotheprovisionof Rule15c3-3(k)(2)(ii)

Schedulelil

InformationRelatingtoPossessionorControlRequirementsunderRule15c3-3

TheCompanyis exemptfromRule15c3-3as it relatesto PossessionandControlrequirementsunderthe(k)(2)(ii)
exemptiveprovision.

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



Assertions Regarding Exemption Provisions

We, as members of management of Apexus Capital LLC ("the Company"), are responsible for
compliance with the annual reporting requirements under Rule 17a-5 ofthe Securities Exchange
Act of 1934. Those requirements compel a broker or dealer to file annuals reports with the
Securities Exchange Commission (SEC) and the broker or dealer's designated examining
authority (DEA). One of the reports to be included in the annual filing is an exemption report

prepared by an independent public accountant based upon a review of assertions provided by
the broker or dealer. Pursuant to that requirement, the management of the Company hereby
makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15c3-3 by

operating under the exemption provided by Rule 15c3-3, Paragraph (k)(2)(ii).

Statement Renardine Meetine Exemption Provision:

The Company met the identified exemption provision without exception throughout the period
from January 1, 2018 through December 31, 2018.

Apexus Capitai LLC.

By:

Daniel E.Nagy, President & C

/ -30 -/9

(Date)



BRIAN W.ANSON
Certified Public Accountant

18401 Burbank Blvd.,Suite 120,Tarzana, CA 91356 · Tel. (818) 636-5660 • Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Members

Apexus Capital, LLC
Santa Monica, California

I have reviewed management's statements,included in the accompanying Exemption Report in
which (1) Apexus Capital, LLC, identified the following provisions of 17 C.F.R.§15c3-3(k)
under which Apexus Capital,LLC claimed anexemption from 17C.F.R.§240.15c3-3:(k)(2)(ii)
(the "exemption provision") and (2) Apexus Capital, LLC, statedthat Apexus Capital, LLC, met
the identified exemption provision throughout the most recent fiscal year without exception.
Apexus Capital, LLC's management is responsible for compliance with the exemption provision
and its statements.

My review was conducted in accordancewith the standardsof the Public Company Accounting
Oversight Board (United States)and accordingly, included inquiries and other required
procedures to obtain evidence about Apexus Capital,LLC's compliance with the exemption
provision. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, I do not express such
an opinion.

Based on my review,I am not aware of any material modifications that should bemade to
management's statements referred to above for them to be fairly stated, in all material respects,
basedon the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

rian W.Anson
Certified Public Accountant

Tarzana, California
January 30, 2019


